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According to a World Bank survey, micro, small and medium enterprises (MSME) are the largest employers in many countries. Micro
entrepreneurship is rising as services like Airbnb and Uber allow people to use their own assets and knowledge to create revenue. The
growth of websites like Shopify remove the often huge barriers to entry in many traditional businesses like retail; and permit these
businesses to be more effective on a smaller scale.

The internet has created a truly global market place where services and products can be offered and supplied to potentially a world
audience without the requirements of bricks, mortar and a global staff.

These developments mean that the businesses and enterprises that traditionally needed size and scale to be profitable can now be
successfully launched, operated and managed on a much smaller, micro scale.

With these developments in mind, the British Virgin Islands has launched a new type of company, called the Micro Business Company
designed to provide the traditional advantages of a corporate structure in a manner that makes them cost effective and appropriate to
use in the MSME environment.

Here are the key features of the BVI Micro Business Company (MBC):
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