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This note is a summary of the subject and is provided for information only. It does not purport to give specific legal advice, and before acting, further advice should always
be sought. Whilst every care has been taken in producing this note neither the author nor Collas Crill shall be liable for any errors, misprint or misinterpretation of any of the
matters set out in it. All copyright in this material belongs to Collas Crill.

April 2016

Collas Crill is acting for the settlor of some substantial Jersey trusts in litigation against the former trustees of those trusts. Having been
removed as trustees in contested proceedings before the Royal Court of Jersey, at the instigation of the beneficiaries, the former
trustee has alleged that the trusts are shams and have brought claims against the settlor and the beneficiaries for approximately $30m
in loans they claim to be due to them personally, and also damages for conspiracy, amongst other things. The latter claims relate to the
former trustee, Pantrust, having had its licence to conduct trust business revoked by the regulator in Panama. There are also related
proceedings between the same parties and others ongoing in Denver, Colorado.
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