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We are facing an unprecedented period of adversity. The offshore financial services industry and the local communities that we serve,
like the rest of the world, are not immune to the impact of the Coronavirus.

From a business perspective, the recent pandemic has already materially disrupted service lines, consumer demands and, ultimately,
financial stability. We do not have a crystal ball (sadly), but the risks to businesses and business leaders who do not plan ahead and
prepare for a financial downturn are a stark reality.

Our specialist teams regularly advise financially distressed companies, trustees and individuals in a contentious and non-contentious
context. We would like to help you with navigating a safe path through these difficult times and are uniquely placed to offer cross border
advice and assistance due to our teams in Jersey, Guernsey, Cayman and the British Virgin Islands. We also maintain a network of
stellar legal firms and individuals around the globe. 

The starting point is to understand the true financial health of the company. The existence or threat of insolvency raises a series of
important legal considerations before any further steps are taken. Ignoring these considerations can, sadly, result in severe adverse
repercussions and, in some circumstances, personal liability.

Below, we have set out a check list of key considerations for directors who might find themselves at the helm of a company in financial
difficulty.
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We recognise that these are challenging times and we sincerely hope that they pass soon.

Over the coming weeks and months, we will be providing updates and briefings on topics that will directly be impacted by the current
pandemic.

Collas Crill prides itself on being easy to do business with; we take a hands on approach and are here to help in these uncertain times.
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