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The Prospectus Rules 2018 were issued by the Guernsey Financial Services Commission (GFSC) and replace the Prospectus Rules 2008.

The Prospectus Rules seek to provide a clear and concise set of requirements for the disclosure of information in respect of prospectuses for certain types of funds or
public offerings.

They also restrict the circulation of any prospectus in Guernsey, or any prospectus of a Guernsey entity outside of Guernsey, that do not comply.

In order to be in compliance, such prospectuses must:

Submissions to the GFSC require a fee (currently at least £3,435.00) and may involve compliance with any additional requirements the GFSC impose at their discretion.

The Prospectus Rules apply to:

they do not apply to:

The Prospectus Rules set out in some detail specific aspects needing to be set out in the prospectus or offering document relating to any entity or Category 2 offering
caught above. These requirements include (not an exhaustive list):
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Any such prospectus will also need to contain certain statements prescribed in the Prospectus Rules, in particular responsibility statements on the part of
directors/controllers.

The Prospectus Rules include some continuing obligations on the offeror, in that changes to any matter required to be disclosed in the prospectus for an offering must be
immediately notified to investors in some fashion (whether direct mail, website communication or otherwise.

Any updated prospectus must be registered with the GFSC.

For further information please do contact our Corporate, Finance and Funds team.
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