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A recent decision of the Jersey Royal Court in SWM Limited v JFSC has provided some useful guidance for companies or individuals
operating under directions or consents from state regulators or bodies such as the Financial Intelligence Unit.

Please click here to read the full judgment, but in brief:

This seems to us a fair and logical outcome. This decision demonstrates that where a company is faced with concerns about the
interpretation of a consent or direction (particularly if the regulator disagrees with its interpretation) rather than simply proceed on its
own accord and risk sanctions or criminal liability, it is able to apply to Court for guidance. This case also provides useful discussion of
what "in the ordinary course of business" may mean as it is a commonly used phase in directions and consents.

To discuss this or any matter further please contact a member of the team.
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