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April 2021

The Guernsey Financial Services Commission has released the Private Investment Fund Rules and Guidance, 2021, updating the
original Private Investment Fund Rules, 2016, with effect from today. This comes off the back of an industry consultation in 2020 on the
possibility of adding further flexibility to Guernsey's lighter regulatory fund regime. The changes provide for two new categories of PIF,
neither of which require a licensed manager.

The new rules and guidance have a number of minor amendments but the most noteworthy change is the introduction of three "routes"
to registration: the POI Licensed Manager PIF (Route 1), the Qualifying Private Investor PIF (Route 2) and the Family Relationship PIF
(Route 3).

All existing Private Investment Funds on the date of the introduction of these rules will be recognised as a "Route 1" POI Licensed
Manager PIF".
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